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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RI CHMOND, NOVEMBER 21, 2002

COVMONVEALTH OF VI RG NI A
At the relation of the
STATE CORPCORATI ON COWMM SSI ON
V. CASE NO. | NS-2002-01296
NONPROFI TS | NSURANCE COVPANY,
Def endant

ORDER SUSPENDI NG LI CENSE

Nonprofits I nsurance Conpany, a foreign corporation
domiciled in the State of Mnnesota and |icensed by the
Commi ssion to transact the business of insurance in the
Commonweal th of Virginia (“Defendant”), is required to nmaintain
m ni mum capi tal of $1, 000,000 and m ni mum surpl us of $3, 000, 000.

Def endant, prior to May 1, 2002, was a M nnesota-domciled
reci procal under the name of Nonprofits’ Insurance Association,
an I nterinsurance Exchange, that originally was |licensed by the
Commi ssi on on Decenber 7, 1994.

The Quarterly Statenent of Defendant, dated June 30, 2002,
and filed with the Conm ssion’s Bureau of |nsurance, indicates
capital of $3,000,000, and surplus of $1,538,171.

By letter dated Novenber 1, 2002, and acconpanyi ng
affidavit of Fred A Mauck, Vice President of Defendant, dated
Novenber 1, 2002, and filed with the Cerk of the Conm ssion on


http://www.state.va.us/scc/contact#General.htm

Novenber 20, 2002, Defendant has voluntarily consented to the
suspension of its license to transact the business of insurance
in the Commonwealth of Virginia until such tinme as Defendant
shal |l have increased its surplus to the anount required by |aw.

THEREFORE, |IT IS ORDERED THAT:

(1) Pursuant to Defendant’s voluntary consent and
§ 38.2-1040 of the Code of Virginia, the |icense of Defendant to
transact the business of insurance in the Commonweal th of
Virginia be, and it is hereby, SUSPENDED,

(2) Defendant shall issue no new contracts or policies of
i nsurance in the Conmonwealth of Virginia until further order of
t he Conmmi ssi on;

(3) The appointnents of Defendant’s agents to act on
behal f of Defendant in the Commonwealth of Virginia be, and they
are hereby, SUSPENDED

(4) Defendant’s agents shall transact no new i nsurance
busi ness on behal f of Defendant in the Commonweal th of Virginia
until further order of the Conm ssion;

(5) The Bureau of Insurance shall cause an attested copy
of this Order to be sent to each of Defendant’s agents appointed
to act on behalf of Defendant in the Commonweal th of Virginia as
notice of the suspension of such agent’s appointnent; and

(6) The Bureau of Insurance shall cause notice of the
suspensi on of Defendant’s |icense to be published in the manner

set forth in § 38.2-1043 of the Code of Virginia.



